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AUDITOR’S REPORT ON THE REVIEW OF THE INTERIM FINANCIAL INFORMATION
To the Board of Directors of Allianz Ayudhya General Insurance Public Company Limited

| have reviewed the interim financial information of Allianz Ayudhya General Insurance Public Company Limited,
which comprises the statement of financial position as at 31 March 2026, the related statements of comprehensive income,
changes in equity, and cash flows for the three-month period then ended, and the condensed notes to the interim
financial information. Management is responsible for the preparation and presentation of this interim financial information
in accordance with Thai Accounting Standard 34, “Interim Financial Reporting”. My responsibility is to express a conclusion
on this interim financial information based on my review.

Scope of review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of interim financial
information performed by the independent auditor of the entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai
Standards on Auditing and consequently does not enable me to obtain assurance that | would become aware of all
significant matters that might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard 34,
“Interim Financial Reporting”.

PricewaterhouseCoopers ABAS Ltd.

Sakuna Yamsakul

Certified Public Accountant (Thailand) No. 4906
Bangkok

13 May 2026

PricewaterhouseCoopers ABAS Ltd.

Floors 7, 11, 13-16, Bangkok City Tower,

179/74-80 South Sathorn Road, Bangkok 10120
www.pwc.com/th T: +66 (0) 2844 1000 F: +66 (0) 2286 5050



Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2026

1 General information

Allianz Ayudhya General Insurance Public Company Limited (the “Company”) is a public limited company incorporated
and operating under the laws of Thailand.

The address of the Company’s registered office is as follows: Ploenchit Tower; 898 Ploenchit Road, Lumpini, Pathumwan,
Bangkok.

The principal business operations of the Company are non-life insurance which the Company was awarded its license
to operate all classes of non-life insurance.

The major shareholder company is Allianz Ayudhya Capital Public Company Limited which was incorporated in Thailand.
The direct and indirect shareholding percentage of the Company are 66.10% and 99.96%, respectively.

The interim financial information are presented in Thai Baht and rounded to the nearest thousand, unless otherwise stated.
The interim financial information were authorised for issue by the Board of Directors on 13 May 2026.

The interim financial information has been reviewed, not audited.

2 Basis of preparation

The interim financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim
Financial Reporting. The primary financial information (statement of financial position, statements of comprehensive income,
statements of changes in equity and cash flows) is presented in a format consistent with the annual financial statements
complying with Thai Accounting Standard (TAS) no. 1, Presentation of Financial Statements. In addition, the interim
financial information presentation are based on the formats of non-life insurance interim financial information in an
Office of Insurance Commission’s notification “Principle, methodology, condition and timing for preparation, submission
and reporting of financial statements and operation performance for non-life insurance company B.E. 2566" dated on
8 February 2023 (‘OIC Notification’). The notes to the interim financial information are prepared in a condensed format.
Additional notes are presented as required by the aforementioned QIC Notification.

The interim financial information should be read in conjunction with the annual financial statements for the year ended
31 December 2025.

An English version of the interim financial information has been prepared from the interim financial information that is in
the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language
interim financial information shall prevail.

3 Material accounting policies

The accounting policies used in the preparation of the interim financial information are consistent with those used in
the financial statements for the year ended 31 December 2025.

Amended TFRSs effective for the accounting periods beginning on or after 1 January 2026 do not have material impact
on the Company.

4 Accounting estimates

The preparation of interim financial information requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, incomes, and expenses. Actual
results may differ from these estimates.

In preparing the interim financial information, the significant judgements made by management in applying the Company’s
accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial
statements for the year ended 31 December 2025.




Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2026

5.1

Fair value

Fair value estimation

For the analysis of the financial instruments carried at fair value, by valuation method, the different levels have

been defined as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities, and the Company is

able to access that market on valuation date.

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly or indirectly.

Level 3: Inputs for the asset or liability that are not based on observable market data.

The Company shows the fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at
fair value if the carrying amount is a reasonable approximation of fair value.

The following table presents the Company’s financial assets that are measured and recognised at fair value on
the interim financial information as at 31 March 2026 and 31 December 2025.

(Unaudited)
As at 31 March 2026

Level 1 Level 2 Level 3 Total
Thousand Thousand Thousand Thousand
Baht Baht Baht Baht
Financial assets
Financial assets measured at fair value through
other comprehensive income
- Debt instruments - 5,575,824 - 5,575,824
- Equity instruments - - 95,454 95,454
Financial assets designated and measured
at fair value through profit or loss
- Debt instruments 43,546 - - 43,546
Total financial assets 43,548 5,675,824 95,454 5,714,824
(Audited)
As at 31 December 2025
Level 1 Level 2 Level 3 Total
Thousand Thousand Thousand Thousand
Baht Baht Baht Baht
Financial assets
Financial assets measured at fair value through
other comprehensive income
- Debt instruments - 5,665,763 - 5,665,763
- Equity instruments - - 95,504 95,504
Financial assets designated and measured
at fair value through profit or loss
- Debt instruments 73,087 - - 73,087
Total financial assets 73,087 5,665,763 95,504 5,834,354
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Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2026

5.2

Valuation techniques for financial assets and liabilities measured at fair value

Valuation techniques used to measure fair value level 1

The fair value of financial instruments in level one is based on the latest bid price of common stock on the last
working day of the reporting period as quoted on the Frankfurt Stock Exchange.

Valuation techniques used to measure fair value level 2

Fair value of debt instruments in level two are determined using the latest bid prices or the calculated yield
curve of the last working day of the reporting period as quoted by the Thai Bond Market Associate.

Valuation techniques used to measure fair value level 3

Management has put a process of performing the valuations of financial assets required for financial reporting
purposes, including Level 3 fair values. Appropriate valuation techniques and unobservable inputs are selectively
used based on the characteristic of financial assets. The valuation of Level 3 fair value is reviewed and approved by
management for financial reporting purposes.

The fair value of financial instruments that are not traded in an active market is determined by using valuation
techniques. In Level 3 fair values, discounted cash flows were used as the valuation techniques. The valuation
model considers the present value of the expected future cash flow without risk-adjusted which the discount rate
has been adjusted to include total return to compensate the risk that market needs.

Change in level 3 financial instruments as at 31 March 2026 and for the year ended 31 December 2025 are as
follows:

(Unaudited) (Audited)

31 March 31 December

2026 2025

Thousand Baht Thousand Baht

At the beginning of the year/period 95,504 54,637
Unrealized gain (loss) (50) 40,867
At the end of the year/period 95,454 95,504

Transaction between fair value hierarchy

There was no transfer between and no change in valuation techniques during the period.

11



Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the three-month period ended 31 March 2026

6 Financial assets and financial liabilities

Financial assets and financial liabilities as at 31 March 2026 and 31 December 2025 are as follows:

Financial assets
Cash and cash equivalents
Net accrued investment income
Financial assets - debt instruments
Financial assets - equity instruments
Other asset

Total financial assets

Financial liabilities
Deht issued and borrowings
Lease liabilities
Others

Total financia! liabilities

Financial assets
Cash and cash equivalents
Net accrued investment income
Financial assets - debt instruments
Financiat assets - equity instruments
Other asset

Total financial assets
Financial liahilities
Debt issued and borrowings
Lease liabilities
Others

Total financial liabilities

{Unaudited)
31 March 2026
Financial
instruments
Financial measure at
instruments fair value Financial
measured at through other instruments
fair value through comprehensive measured at
profit or loss income amortized cost Total
Thousand Baht Thousand Baht Thousand Baht Thousand Baht
- - 1,842,843 1,842,943
- - 41,280 41,280
43,546 5,675,824 164,527 5,783,897
- 85,454 - 95,454
- - 534,852 534,652
43,546 5,671,278 2,583,402 8,298,226
- - 200,000 200,000
- - 123,578 123,578
- - 205,204 205,204
- - 528,782 528,782
{Audited)
31 December 2025
Financial
instruments
Financial measure at
instruments fair value Financial
measured at through other instruments
fair value through comprehensive measured at
profit or loss income amortized cost Total

Thousand Baht

Thousand Baht

Thousand Baht

Thousand Baht

- - 1,739,896 1,739,806
- - 32,053 32,953
73,087 5,665,763 164,524 5,803,374
- 95,504 - 95,504
- - 389,500 389,500
73,087 5,761,267 2,326,873 8,161,227
- - 200,000 200,000
- - 133,712 133,712
- - 141,680 141,680
- - 475,392 475,392
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Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2026

7 Cash and cash equivalents, net

Cash and cash equivalents, net as at 31 March 2026 and 31 December 2025 consisted of the following:

(Unaudited) (Audited)

31 March 31 December

2026 2025

Thousand Baht Thousand Baht

Cash on hand 721 835

Cheque on hand 114,540 93,559

Deposits at bank - at call 1,727,697 1,145,482

Short-term investments - 500,032

Total 1,842,958 1,739,908

Less Allowance for expected credit loss (15) (12)

Cash and cash equivalents, net 1,842,943 1,739,896

8 Financial assets - Debt instruments

The details of financial assets - debt instruments, net as at 31 March 2026 and 31 December 2025 were as follows:

(Unaudited) (Audited)

31 March 31 December

2026 2025

Fair value/ Fair value/

Amortised Amortised

cost cost

Thousand Baht

Thousand Baht

Debt instruments designated and measured at fair value
through profit or loss

Foreign debt securities 43,546 73,087
Debt instruments designated and measured at fair value

through profit or loss 43,546 73,087
Debt instruments measured at fair value through other

comprehensive income

Government and state enterprise debt securities 3,998,581 3,886,597

Private debt securities 1,677,243 1,779,166
Total debt instruments measured at fair value through other

comprehensive income 5,575,824 5,665,763
Debt instruments measured at amortised cost

Deposits at financial institutions with original maturities

more than 3 months 164,531 164,531

Less Allowance for expected credit loss (4) (7)
Total debt instruments measured at amortised cost 164,527 164,524
Total financial assets - debt instruments 5,783,897 5,903,374

As at 31 March 2026 and 31 December 2025, certain government and state enterprise securities of the Company are
pledged and used for assets reserved with the Registrar amounting to Baht 996.96 million and Baht 1,003.15 million,

respectively (Note 21).

As at 31 March 2026 and 31 December 2025, certain government and state enterprise securities of the Company have
been deposited as a security with the Registrar in accordance with the Insurance Act (No. 2) B.E. 2551 amounting to

Baht 14.98 million and Baht 15.21 million, respectively (Note 21).
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Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)

For the three-month period ended 31 March 2026

8.1

8.2

Debt instruments measured at fair value through other comprehensive income

Debt securities which credit risk has not significantly
increased (Stage 1)

Debt securities which credit risk has significantly
increased (Stage 2)

Credit-impaired debt securities (Stage 3)

Total

Debt securities which credit risk has not significantly
increased (Stage 1)

Debt securities which credit risk has significantly
increased (Stage 2)

Credit-impaired debt securities (Stage 3)

Total

Debt instruments measured at amortised cost

(Unaudited)
31 March 2026

Expected credit
loss recognised in

Fair value
Thousand Baht

other
comprehensive
income
Thousand Baht

5,575,824 (355)
5,575,824 (355)
(Audited)

31 December 2025

Fair value
Thousand Baht

Expected credit
loss recognised in

other
comprehensive
income
Thousand Baht

5,665,763 (359)
5,665,763 (359)
(Unaudited)
31 March 2026
Initial Expected
book value credit loss Book value

Thousand Baht

Thousand Baht

Thousand Baht

Debt securities which credit risk has
not significantly increased (Stage 1)
Debt securities which credit risk has
significantly increased (Stage 2)
Credit-impaired debt securities (Stage 3)

Total

164,531 (4) 164,527
164,531 (4) 164,527
(Audited)
31 December 2025
Initial Expected
book value credit loss Book value

Thousand Baht

Thousand Baht

Thousand Baht

Debt securities which credit risk has
not significantly increased (Stage 1)
Debt securities which credit risk has
significantly increased (Stage 2)
Credit-impaired debt securities (Stage 3)

164,531

7

164,524

Total

164,531

@)

164,524
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Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2026

9 Financial assets - Equity instruments

The details of financial assets - equity instruments, net as at 31 March 2026 and 31 December 2025 were as follows:

(Unaudited) (Audited)
31 March 31 December
2026 2025

Fair value Fair value

Thousand Baht

Thousand Baht

Equity instruments measured at fair value through
other comprehensive income

Equity instruments 95,454 95,504
Total equity instruments measured at fair value through

other comprehensive income 95,454 95,504
Total financial assets - equity instruments 95,454 95,504
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Allianz Ayudhya General Insurance Public Company Limited

Condensed Notes to the Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2026

13 Deferred tax assets, net

Deferred tax assets, net as at 31 March 2026 and 31 December 2025 were as follows:

Deferred tax assets
Deferred tax liabilities

Deferred tax assets, net

(Unaudited) (Audited)

31 March 31 December

2026 2025
Thousand Baht Thousand Baht
681,286 584,612
(262,629) (291,819)
418,657 292,793

Movements of deferred tax assets for the three-month period ended 31 March 2026 consisted of tax effects from the

following items:

Deferred tax assets

Allowance for doubtful accounts
- Premium due and uncollected

Allowance for doubtful accounts
- Other receivable

Allowance for doubtful accounts
- Reinsurance

Unearned premium reserve

Liabilities for incurred claims

Loss component

Unrealised loss on the change in
fair value of financial assets through
other comprehensive income

Employee benefit obligations

Share base payment

Accrued expense

Expected credit loss allowance

Lease liabilities

Others

Deferred tax liabilities
Insurance acquisition cash flows
Unrealised gain on the change in
fair value of financial assets through
other comprehensive income
Unrealised gain on the change in
fair value adjustment
Right-of-use assets

Deferred tax assets, net

(Unaudited)
31 March 2026

Transactions

recognised
As at  Transactions in other As at
1 January recognisedin comprehensive 31 March
2026 profit or loss  income or loss 2026
Thousand Thousand Thousand Thousand
Baht Baht Baht Baht
8,296 (274) - 8,022
4,551 (345) - 4,206
2,122 (37) - 2,085
154,697 110,774 - 265,471
308,845 (8,549) (1,156) 299,140
2,989 267 - 3,256
67 - 2,081 2,148
29,575 977 - 30,552
7,304 (5,051) - 2,253
40,529 14 - 40,543
3 (1) 1 3
25,630 (2,027) - 23,603
4 - - 4
584,612 95,748 926 681,286
(231,324) 21,871 - (209,453)
(25,138) - 4,201 (20,937)
(10,260) 1,277 - (8,983)
(25,097) 1,841 - (23,256)
(291,819) 24,989 4,201 (262,629)
292,793 120,737 5,127 418,657
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Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information {Unaudited)
For the three-month period ended 31 March 2026

14.1.2 Assets from insurance acquisition cash flows

Assets from insurance acquisition cash flows
Less Cumulative impairment, net of reversals,
recognized at the end of the pericd

Assets from insurance acquisition cash flows, net

(Unaudited) (Audited)

31 March 31 December

2026 2025
Thousand Baht Thousand Baht
118,046 125,060
118,046 125,080
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