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—
AUDITOR’S REPORT ON THE REVIEW OF THE INTERIM FINANCIAL INFORMATION

To the Board of Directors of Allianz Ayudhya General Insurance Public Company Limited

| have reviewed the interim financial information of Allianz Ayudhya General Insurance Public Company Limited,
which comprises the statement of financial position as at 30 June 2026, the related statements of comprehensive
income for the three-month and six-month periods then ended, changes in equity, and cash flows for the six-month
period then ended, and the condensed notes to the interim financial information. Management is responsible for the
preparation and presentation of this interim financial information in accordance with Thai Accounting Standard 34,

“Interim Financial Reporting”. My responsibility is to express a conclusion on this interim financial information based
on my review.

Scope of review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of interim financial
information performed by the independent auditor of the entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai
Standards on Auditing and consequently does not enable me to obtain assurance that | would become aware of all
significant matters that might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim

financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard 34,
“Interim Financial Reporting”.

PricewaterhouseCoopers ABAS Ltd.

s

Sakuna Yamsakul

Certified Public Accountant (Thailand) No. 4906
Bangkok

11 August 2026

PricewaterhouseCoopers ABAS Ltd.

Floors 7, 11, 13-16, Bangkok City Tower,

179/74-80 South Sathorn Road, Bangkok 10120
www.pwe.com/th T: +66 (0) 2844 1000 F: +66 (0) 2286 5050



Allianz Ayudhya General Insurance Public Company Limited

Statement of Financial Position

As at 30 June 2026
(Unaudited) (Audited)
30 June 31 December
2026 2025
Notes Thousand Baht Thousand Baht

Assets

Cash and cash equivalents, net T 1,866,841 1,739,896
Accrued investment income 24,381 32,953
Reinsurance contract assets 14 2,801,689 3,444 736
Financial assets - Debt instruments 8 6,230,021 5,903,374
Financial assets - Equity instruments 9 95,606 95,504
Leasehold improvement and equipment, net 10 37,823 42,296
Right-of-use assets, net 11 113,228 125,488
Goodwill 1,644,720 1,644,720
Intangible assets, net 12 427,152 322,690
Deferred tax assets, net 13 393,531 292,793
Other assets 725,997 467,658
Total assets 14,360,989 14,112,108
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Lars Heibutzki Napha Trirattanawongse
Authorized Director Authorized Director

The accompanying condensed notes to interim financial information are an integral part of these interim financial information.




Allianz Ayudhya General Insurance Public Company Limited
Statement of Financial Position (Cont'd)
As at 30 June 2026

(Unaudited)

30 June

2026

Thousand Baht

(Audited)

31 December
2025

Thousand Baht

Notes
Liabilities and equity
Liabilities
Insurance contract liabilities 14

Income tax payable

Employee benefit obligations

Accrued expenses

Lease liabilities

Debt issued and borrowings 15
Other liabilities

Total liabilities

Equity

Share capital
Authorised share capital
256,880,000 ordinary shares of 10 Baht each

Issued and paid-up share capital
256,880,000 ordinary shares of 10 Baht each
Share premium
Change from business combination under
common control
Retained earnings
Appropriated
Legal reserve
Unappropriated
Other components of equity
Debt instruments measured at fair value through
other comprehensive income
Equity instruments measured at fair value through
other comprehensive income
Insurance finance reserve from insurance and
reinsurance contract

Total equity

Total liabilities and equity
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7,999,575 8,374,198
167,262 .
232,949 237,928

87,303 71,495
120,727 133,712
200,000 200,000
295,094 197,973

9,102,910 9,215,306

2,568,800 2,568,800

2,568,800 2,568,800
713,894 713,894
421,950 421,950

46,061 46,061
1,426,349 1,056,031
27,862 41,307
59,351 59,269
(6,188) (10,510)
5,258,079 4,896,802
14,360,989 14,112,108

QJ—-’“'—:/

Lars Heibutzki
Authorized Director

The accompanying condensed notes to interim financial information are an integral part of these interim financial information.

Napha Trirattdnawongse
Authorized Director




Allianz Ayudhya General Insurance Public Company Limited
Statement of Comprehensive Income (Unaudited)
For the three-month period ended 30 June 2026

Insurance revenue

Insurance service expenses

Net expenses from reinsurance contracts held
Insurance service result

Net investment income

Gain (loss) on fair value adjustment

Reversal of expected credit loss

Net investment income

Finance expenses from insurance contracts issued
Finance income from reinsurance contracts held

Net insurance finance expenses
Net investment income and insurance finance expenses
Finance costs
Other operating expenses
Service income
Cost of services

Other income

Profit before income tax

Income tax expense

Net profit
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Lars Heibutzki
Authorized Director

2026 2025
Note Thousand Baht  Thousand Baht
2,784,090 2,629,614
(2,205,492) (2,315,344)
(259,623) (189,937)
318,975 124,333
27,635 39,943
4,819 (402)
24 93
32478 39,634
(14,386) (5,942)
13,434 2,462
(952) (3,480)
31,526 36,154
(4,866) (4,510)
(113,381) (88,713)
19,202 15,686
(9,902) (12,396)
890 4,621
242 444 75,175
(48,8086) (14,830)
193,638 60,345
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Napha Trirattanawongse
Authorized Director

The accompanying condensed notes to interim financial information are an integral part of these interim financial information.




Allianz Ayudhya General Insurance Public Company Limited
Statement of Comprehensive Income (Unaudited) (Cont'd)

2025

For the three-month period ended 30 June 2026

Other comprehensive income
Items that will not be subsequently reclassified to

profit or loss
Gain on revaluation of financial assets - equity

instruments measured at fair value through

other comprehensive income
Income tax on items that will not be reclassified to

profit or loss
Total Items that will not be subsequently reclassified

to profit or loss

Items that will be subsequently reclassified to

profit or loss
Gain on revaluation of financial assets - debt

instruments measured at fair value through

other comprehensive income
Finance expenses from insurance contracts issued

Finance income from reinsurance contracts held
Income tax on items that will be reclassified to

profit or loss

Total Items that will be subsequently reclassified

to profit or loss

Other comprehensive income for the period,

net of income tax

Total comprehensive income for the period,

net of income tax

Earning per share

Earning per share (Baht per share)

2026
Thousand Baht  Thousand Baht

Note
152 40
(30) (8)
122 32
14,560 14,267
(1,584) (11,236)
1,206 7,105
(2,836) (2,026)
11,346 8,110
11,468 8,142
205,106 68,487
AGEN,
pWASNER, 0.75 023
256,880 256,880

Lars Heibutzki
Authorized Director

Napha Trirattanawongse
Authorized Director

The accompanying condensed notes to interim financial information are an integral part of these interim financial information.




Allianz Ayudhya General Insurance Public Company Limited
Statement of Comprehensive Income (Unaudited)
For the six-month period ended 30 June 2026

2026

2025

Notes Thousand Baht  Thousand Baht
Insurance revenue 16 5,446,035 5,210,439
Insurance service expenses 16 (4,403,766) (5,541,407)
Net income (expenses) from reinsurance contracts held 16 (429,754) 588,679
Insurance service result 612,515 257,711
Net investment income 54,106 75,320
Gain on investment 201
Gain on fair value adjustment 816 1,790
Reversal of expected credit loss 18 28 140
Net investment income 55,151 77,250
Finance expenses from insurance contracts issued 14 (38,232) (19,746)
Finance income from reinsurance contracts held 14 28,761 7,791
Net insurance finance expenses (9,471) (11,955)
Net investment income and insurance finance expenses 45,680 65,295
Finance costs (9,835) (9,129)
Other operating expenses 17 (202,312) (173,835)
Service income 40,341 39,215
Cost of services (26,952) (32,352)
Other income 3,912 6,827
Profit before income tax 463,349 163,732
Income tax expense (93,031) (30,542)
Net profit 370,318 123,190

Lars Heibutzki
Authorized Director

Napha Trirattanawongse
Authorized Director

The accompanying condensed notes to interim financial information are an integral part of these interim financial information.




Allianz Ayudhya General Insurance Public Company Limited
Statement of Comprehensive Income (Unaudited) (Cont'd)

For the six-month period ended 30 June 2026

2026 2025
Notes Thousand Baht  Thousand Baht
Other comprehensive income
Items that will not be subsequently reclassified to
profit or loss
Gain on revaluation of financial assets - equity
instruments measured at fair value through
other comprehensive income 102 199
Income tax on items that will not be reclassified to
profit or loss (20) (40)
Total Items that will not be subsequently reclassified
to profit or loss 82 158
Items that will be subsequently reclassified to
profit or loss
Gain (Loss) on revaluation of financial assets - debt
instruments measured at fair value through
other comprehensive income (16,554) 35,395
Items in other comprehensive income transferred to profit or loss (252) -
Finance income (expenses) from insurance contracts issued 14 16,595 (15,683)
Finance income (expenses) from reinsurance contracts held 14 (11,192) 8,411
Income tax on items that will be reclassified to
profit or loss 2,281 (5,624)
Total Items that will be subsequently reclassified
to profit or loss (9,122) 22,499
Other comprehensive income (loss) for the period,
net of income tax (9,040) 22,658
Total comprehensive income for the period,
net of income tax 361,278 145,848
Earning per share
Earning per share (Baht per share) 1.44 0.48
Weighted average number of ordinary shares (Thol A 256,880 256,880

Napha Trirattanawoﬁgse
Authorized Director

Lars Heibutzki
Authorized Director

The accompanying condensed notes to interim financial information are an integral part of these interim financial information.
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Allianz Ayudhya General Insurance Public Company Limited
Statement of Cash Flows (Unaudited)
For the six-month period ended 30 June 2026

Cash flows from operating activities
Premiums received
Premiums paid net of ceding commissions and
directly attributable expenses paid
Recoveries from reinsurance
Cash received from service income
Interest income
Dividend income
Other income
Claims and directly attributable expenses paid
Insurance acquisition cash flows
Cash paid for service provided
Other operating expenses
Income tax expense
Cash paid for financial assets

Cash received from financial assets
Net cash flow received from (used in) operating activities
Cash flows from investing activities
Cash received from selling premises and equipment
Cash paid for purchasing premises and equipment
Cash paid for purchasing intangible assets
Net cash flow used in investing activities
Cash flows from financing activities
Cash paid for lease liability

Cash paid for finance cost

Net cash flow used in financing activities

2026 2025

Notes Thousand Baht Thousand Baht
14 6,072,717 5,883,651
14 (1,248,420) (867,567)
14 1,479,282 480,336
43,179 45215

67,928 90,732

21 21

5,209 8,800

14 (4,031,514) (3,136,647)
14 (1,395,194) (1,423,595)
(26,952) (32,352)

(371,762) (145,755)

(17,833) (21,373)

(3,279,314) (2,689,780)

2,922,000 1,565,000

219,347 (243,314)

10 250

10 (1,777) (1,032)
12 (61,566) (19,969)
(63,333) (20,751)

(19,213) (20,555)

(9,835) (9,129)

(29,048) (29,684)

Lars Heibutzki
Authorized Director

Napha Trirattanawogpgse
Authorized Director

The accompanying condensed notes to interim financial information are an integral part of these interim financial information.




Allianz Ayudhya General Insurance Public Company Limited

Statement of Cash Flows (Cont'd)

For the six-month period ended 30 June 2026
2026 2025

Thousand Baht

Notes Thousand Baht
Net increase (decrease) in cash and cash equivalents 126,966 (293,749)
Cash and cash equivalents at the beginning of the period 1,739,896 2,823,981
Cash and cash equivalents at the ending of the period 1,866,862 2,530,232
Less Allowance for expected credit loss (21) (15)
Cash and cash equivalents, net at the ending of the period 7 1,866,841 2,530,217
Non-cash transactions
Payable from purchase of securities - 6,046
Acquisition of right-of-use assets under lease contracts 11 10,923 4,393
Change in right-of-use assets under lease contracts from
lease maodification and reassessments 11 (3,675) -
Payable from purchase of intangible asset 12 87,601
G
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Napha Trirattanawongse

Lars Heibutzki
Authorized Director

Authorized Director
The accompanying condensed notes to interim financial information are an integral part of these interim financial information.
10




Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2026

1 General information

Allianz Ayudhya General Insurance Public Company Limited (the “Company”) is a public limited company incorporated
and operating under the laws of Thailand.

The address of the Company’s registered office is as follows: Ploenchit Tower, 898 Ploenchit Road, Lumpini, Pathumwan,
Bangkok.

The principal business operations of the Company are non-life insurance which the Company was awarded its license
to operate all classes of non-life insurance.

The major shareholder company is Allianz Ayudhya Capital Public Company Limited which was incorporated in Thailand. The
direct and indirect shareholding percentage of the Company are 66.10% and 99.96%, respectively.

The interim financial information are presented in Thai Baht and rounded to the nearest thousand, unless otherwise stated.
The interim financial information were authorised for issue by the Board of Directors on 11 August 2026.

The interim financial information has been reviewed, not audited.

2 Basis of preparation

The interim financial information has been prepared in accordance with Thai Accounting Standard (TAS) no. 34, Interim
Financial Reporting. The primary financial information (statement of financial position, statements of comprehensive income,
statements of changes in equity and cash flows) is presented in a format consistent with the annual financial statements
complying with Thai Accounting Standard (TAS) no. 1, Presentation of Financial Statements. In addition, the interim
financial information presentation are based on the formats of non-life insurance interim financial information in an Office
of Insurance Commission’s notification “Principle, methodology, condition and timing for preparation, submission and
reporting of financial statements and operation performance for non-life insurance company B.E. 2566" dated on
8 February 2023 (‘OIC Notification’). The notes to the interim financial information are prepared in a condensed format.
Additional notes are presented as required by the aforementioned OIC Notification.

The interim financial information should be read in conjunction with the annual financial statements for the year ended
31 December 2025.

An English version of the interim financial information has been prepared from the interim financial information that is in
the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language
interim financial information shall prevail.

3 Material accounting policies

The accounting policies used in the preparation of the interim financial information are consistent with those used in the
financial statements for the year ended 31 December 2025.

Amended TFRSs effective for the accounting periods beginning on or after 1 January 2026 do not have material impact
on the Company.

4 Accounting estimates

The preparation of interim financial information requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, incomes, and expenses. Actual
results may differ from these estimates.

In preparing the interim financial information, the significant judgements made by management in applying the Company's
accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial
statements for the year ended 31 December 2025.

11



Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2026

5.1

Fair value

Fair value estimation

For the analysis of the financial instruments carried at fair value, by valuation method, the different levels have

been defined as follows:

Level 1:  Quoted prices (unadjusted) in active markets for identical assets or liabilities, and the Company is able

to access that market on valuation date.

Level 2:  Inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly or indirectly.

Level 3:  Inputs for the asset or liability that are not based on observable market data.

The Company shows the fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair
value if the carrying amount is a reasonable approximation of fair value.

The following table presents the Company’s financial assets that are measured and recognised at fair value on
the interim financial information as at 30 June 2026 and 31 December 2025.

Financial assets
Financial assets measured at fair value through
other comprehensive income
- Debtinstruments
- Equity instruments
Financial assets designated and measured
at fair value through profit or loss
- Debt instruments

Total financial assets

Financial assets
Financial assets measured at fair value through
other comprehensive income
- Debt instruments
- Equity instruments
Financial assets designated and measured
at fair value through profit or loss
- Debtinstruments

Total financial assets

(Unaudited)
As at 30 June 2026
Level 1 Level 2 Level 3 Total
Thousand Thousand Thousand Thousand
Baht Baht Baht Baht
- 6,001,232 - 6,001,232
- - 95,606 95,606
64,259 - - 64,259
64,259 6,001,232 95 606 6,161,097
(Audited)
As at 31 December 2025
Level 1 Level 2 Level 3 Total
Thousand Thousand Thousand Thousand
Baht Baht Baht Baht
- 5,665,763 - 5,665,763
- - 95,504 95,504
73,087 - - 73,087
73,087 5,665,763 95,504 5,834,354

12



Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2026

5.2

Valuation techniques for financial assets and liabilities measured at fair value

Valuation technigues used to measure fair value level 1

The fair value of financial instruments in level one is based on the latest bid price of common stock on the last
working day of the reporting period as quoted on the Frankfurt Stock Exchange.

Valuation techniques used to measure fair value level 2

Fair value of debt instruments in level two are determined using the latest bid prices or the calculated yield curve
of the last working day of the reporting period as quoted by the Thai Bond Market Associate.

Valuation technigues used to measure fair value level 3

Management has put a process of performing the valuations of financial assets required for financial reporting
purposes, including Level 3 fair values. Appropriate valuation techniques and unobservable inputs are selectively used
based on the characteristic of financial assets. The valuation of Level 3 fair value is reviewed and approved by
management for financial reporting purposes.

The fair value of financial instruments that are not traded in an active market is determined by using valuation
techniques. In Level 3 fair values, discounted cash flows were used as the valuation techniques. The valuation
model considers the present value of the expected future cash flow without risk-adjusted which the discount rate
has been adjusted to include total return to compensate the risk that market needs.

Change in level 3 financial instruments as at 30 June 2026 and for the year ended 31 December 2025 are as
follows:

(Unaudited) (Audited)

30 June 31 December

2026 2025

Thousand Baht Thousand Baht

At the beginning of the year/period 95,504 54,637
Unrealized gain 102 40,867
At the end of the year/period 95,606 95,504

Transaction between fair value hierarchy

There was no transfer between and no change in valuation technigues during the period.

13



Allianz Ayudhya General Insurance Public Company Limited

Condensed Notes to the Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2026

6 Financial assets and financial liabilities

Financial assets and financial liabilities as at 30 June 2026 and 31 December 2025 are as follows:

Financial assets
Cash and cash equivalents
Net accrued investment income
Financial assets - debt instruments
Financial assets - equity instruments
Other assets

Total financial assets

Financial liabilities
Debt issued and borrowings
Lease liabilities
Others

Total financial liabilities

Financial assets
Cash and cash equivalents
Net accrued investment income
Financial assets - debt instruments
Financial assets - equity instruments
Other assets

Total financial assets
Financial liabilities
Debt issued and borrowings
Lease liabilities
Others

Total financial liabilities

(Unaudited)
30 June 2026

Financial
instruments
measured at

fair value through
profit or loss
Thousand Baht

Financial
instruments
measure at

fair value
through other
comprehensive
income
Thousand Baht

Financial
instruments
measured at

amortized cost
Thousand Baht

Total
Thousand Baht

- - 1,866,841 1,866,841
- - 24,381 24,381
64,259 6,001,232 164,530 6,230,021
- 95,606 - 95,606
- 647,577 647,577
64,259 6,096,838 2,703,329 8,864,426
- 200,000 200,000
- - 120,727 120,727
- - 118,807 118,807
= - 439,534 439,534
(Audited)
31 December 2025
Financial
instruments
Financial measure at
instruments fair value Financial
measured at through other instruments
fair value through comprehensive measured at
profit or loss income amortized cost Total

Thousand Baht

Thousand Baht

Thousand Baht

Thousand Baht

- 1,739,896 1,739,896

- : 32,953 32,953
73,087 5,665,763 164,524 5,903,374
- 95,504 - 95,504

= 389,500 389,500

73,087 5,761,267 2,326,873 8,161,227
200,000 200,000

133,712 133,712

141,680 141,680

475,392 475,392
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Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2026

T Cash and cash equivalents, net

Cash and cash equivalents, net as at 30 June 2026 and 31 December 2025 consisted of the following:

(Unaudited) (Audited)
30 June 31 December
. 2026 2025
Thousand Baht Thousand Baht
Cash on hand 1,435 835
Cheque on hand 122,261 93,559
Deposits at bank - at call 1,743,166 1,145,482
Short-term investments - 500,032
Total 1,866,862 1,739,908
Less Allowance for expected credit loss (21) (12)
Cash and cash equivalents, net 1,866,841 1,739,896
8 Financial assets - Debt instruments
The details of financial assets - debt instruments, net as at 30 June 2026 and 31 December 2025 were as follows:
(Unaudited) (Audited)
30 June 31 December
2026 2025
Fair value/ Fair value/
Amortised Amortised
cost cost
Thousand Baht Thousand Baht
Debt instruments designated and measured at fair value
through profit or loss
Foreign debt securities 64,259 73,087
Debt instruments designated and measured at fair value
through profit or loss 64,259 73,087
Debt instruments measured at fair value through other
comprehensive income
Government and state enterprise debt securities 4,183,384 3,886,597
Private debt securities 1,817,848 1,779,166
Total debt instruments measured at fair value through other
comprehensive income 6,001,232 5,665,763
Debt instruments measured at amortised cost
Deposits at financial institutions with original maturities
more than 3 months 164,531 164,531
Less Allowance for expected credit loss (1) (7)
Total debt instruments measured at amortised cost 164,530 164,524
Total financial assets - debt instruments 6,230,021 5,903,374

As at 30 June 2026 and 31 December 2025, certain government and state enterprise securities of the Company are
pledged and used for assets reserved with the Registrar amounting to Baht 999.26 million and Baht 1,003.15 million,

respectively (Note 21).

As at 30 June 2026 and 31 December 2025, certain government and state enterprise securities of the Company have
been deposited as a security with the Registrar in accordance with the Insurance Act (No. 2) B.E. 2551 amounting to

Baht 15.11 million and Baht 15.21 million, respectively (Note 21).
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Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2026

8.1

8.2

Debt instruments measured at fair value through other comprehensive income

Debt securities which credit risk has not significantly
increased (Stage 1)

Debt securities which credit risk has significantly
increased (Stage 2)

Credit-impaired debt securities (Stage 3)

Total

Debt securities which credit risk has not significantly
increased (Stage 1)

Debt securities which credit risk has significantly
increased (Stage 2)

Credit-impaired debt securities (Stage 3)

Total

Debt instruments measured at amortised cost

(Unaudited)
30 June 2026

Fair value
Thousand Baht

Expected credit

loss recognised in

other
comprehensive
income
Thousand Baht

6,001,232 (328)
6,001,232 (328)
(Audited)

31 December 2025

Fair value
Thousand Baht

Expected credit
loss recognised in

other
comprehensive
income
Thousand Baht

5,665,763 (359)
5,665,763 (359)
(Unaudited)
30 June 2026
Initial Expected
book value credit loss Book value

Thousand Baht

Thousand Baht

Thousand Baht

Debt securities which credit risk has
not significantly increased (Stage 1)
Debt securities which credit risk has
significantly increased (Stage 2)
Credit-impaired debt securities (Stage 3)

Total

164,531 (1) 164,530
164,531 (1) 164,530
(Audited)
31 December 2025
Initial Expected
book value credit loss Book value

Thousand Baht

Thousand Baht

Thousand Baht

Debt securities which credit risk has
not significantly increased (Stage 1)
Debt securities which credit risk has
significantly increased (Stage 2)
Credit-impaired debt securities (Stage 3)

164,531

(7)

164,524

Total

164,531

164,524
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Allianz Ayudhya General Insurance Public Company Limited
Condensed Notes to the Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2026

9 Financial assets - Equity instruments

The details of financial assets - equity instruments, net as at 30 June 2026 and 31 December 2025 were as follows:

(Unaudited) (Audited)
30 June 31 December
2026 2025

Fair value Fair value

Thousand Baht

Thousand Baht

Equity instruments measured at fair value through
other comprehensive income

Equity instruments 95,606 95,504
Total equity instruments measured at fair value through

other comprehensive income 95,606 95,504
Total financial assets - equity instruments 95,606 95,504
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Allianz Ayudhya General Insurance Public Company Limited

Condensed Notes to the Interim Financial Information (Unaudited)

For the six-month period ended 30 June 2026

13 Deferred tax assets, net

Deferred tax assets, net as at 30 June 2026 and 31 December 2025 were as follows:

Deferred tax assets
Deferred tax liabilities

Deferred tax assets, net

(Unaudited) (Audited)

30 June 31 December

2026 2025
Thousand Baht Thousand Baht
674,233 584,612
(280,702) (291,819)
393,531 292,793

Movements of deferred tax assets for the six-month period ended 30 June 2026 consisted of tax effects from the following

items:

Deferred tax assets

Allowance for doubtful accounts
- Premium due and uncollected

Allowance for doubtful accounts
- Other receivable

Allowance for doubtful accounts
- Reinsurance

Unearned premium reserve

Liabilities for incurred claims

Loss component

Unrealised loss on the change in
fair value of financial assets through
other comprehensive income

Employee benefit obligations

Share base payment

Accrued expenses

Expected credit loss allowance

Lease liabilities

Others

Deferred tax liabilities
Insurance acquisition cash flows
Unrealised gain on the change in
fair value of financial assets through
other comprehensive income
Unrealised gain on the change in
fair value adjustment
Right-of-use assets

Deferred tax assets, net

(Unaudited)
30 June 2026

Transactions

recognised
As at  Transactions in other As at
1 January recognisedin comprehensive 30 June
2026 profit or loss income or loss 2026
Thousand Thousand Thousand Thousand
Baht Baht Baht Baht
8,296 (235) - 8,061
4,551 (1,099) - 3,452
2,122 604 - 2,726
154,697 94,155 - 248,852
308,845 (11,613) (1,080) 296,152
2,989 289 - 3,278
67 - 500 567
29,575 1,835 - 31,410
7,304 5,189 - 12,493
40,529 3,673 - 44 202
3 (6) 6 3
25,630 (2,597) - 23,033
4 - - 4
584,612 90,195 (574) 674,233
(231,324) 7,701 - (223,623)
(25,138) - 2,835 (22,303)
(10,260) (1,871) - (12,13%)
(25,097) 2,452 - (22,645)
(291,819) 8,282 2,835 (280,702)
292,793 98,477 2,261 393,531
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